
TO NET 5.10
We offer a limited amount of

First Mortgage 5', Railroad
Bonds at the above return, and
will be glad to furnish particulars
upon request.

EifiRgham Lawrence &Co.
rVtn-terc Kew Ycrk Stcck Exchange

111 Lroadivay, New York

Bonds for
Investment

Mmond&iiii
33 Pme St . New York

SWARTWOUT and

APPENZELLAR
BANKERS

New Vork

tPublic UtiHty SecuritiesI
to yield SlA%*B% *

t Invited.

i WILLIAMS. McCONNELL & COLEMAN

STANDARD
WIII HI Y Q «" " BSO.

II Oaliiae tl TTTm *T «. Nnrtfcaaa I*. U
;V>OI,i..Oil ¦.¦.....¦niliernP. 1

1.1 *.. O. of Iniliana -'." **. ° of " "'.

S.-, IninnTankl. |. T» Vf. O. a»»W VH

CARL H. PFORZHEIMER

Amrrican l.lghl & Ir.irtlon
\,n. rli .in Publlc rillHIffl

i itira >.r*iio t ompaaj
1 r.mmtitmeultli Toutr. Hv. « 1 l«nt
I'm ltl<- l.aa B I Ifflrir
Republlr Rallwa) A Main
i mini i IgM «v ItalHaagfl

H. F. MeCONMEtL&CO.
S8 1'ine St. N"v" *ork

W.N.COLER&Co.
ESTABI.IHliKP IBtO

Investment Bankers
#3 aakAB Ra NKff YOHK CITT.
New Y rk Clty InniH. All lasnea.

Wm.A.Read&Co.
Investment Bonds

Nassau & Cedar Sts.. New York
ago 1 hllndelphl " ¦¦.

INSURE YOUR PRINCIPAL

PARTIAL PAYMENT PLAN

DIVIDEND PAYING SECURITIES

KARRY E. TH0MPS0N & C0.
.fl Br' i'l *>! **.." *»»rk.

STANDARD OIL
STOCKS

regardlna

L.L.Winkclman& Co.
tl itl'iiM' -»^ 151 11_m W TORK.

"BANKING IM EKf.ST

5",; INTEREST
Allowedon accounta of $10 and upward*.
Depot.it*. made on or before Jan. 15th

draw interc»t from Jan. lal.
$100,000 on dcponit with the State of N. Y.
We aro entering our 74th \ear.

B.inkinR bv mml to meet your convmienca.
Callor write for booklet. Tel. Beekman 1234

CLARKE BROTHERS. Bankera
164 Na4*au St. iTnbune Bldg.) E*t. 1840

DIVIDEND NOTICES.
441NTIM M \l PAP1 H BAO < <»

17 I'.atter .'¦''ri. 15MT
D4TH CONSECL'TIVE PREFERRED STOCh

DIVIDEND.
A quarter. v dlvldend of oi ha *

T,. r. * ti"*1
mb*-r lilat. 1818.
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REVIEW OF THE
STOCK MARKET

Further Risein Prices in the
Active Issues.Some

Weakness.
Dlan gardlng tha k*wer t« ndero > of

tmerlcan aharea In London, the local
atoek markei yeaterday began bualneafl

arlth aome vltallty. Heavy realreing
evldenced on Monda* ontlnued to be

obeerved al thi openlng here, bul the

apparen! abaorptive quallt) ol the
marke! made it i oaalble for profll tak¬
lng t" contlnue, whlle prlcea diaplaycd
fractional gain- n lh< actlVi
Although the votume <.f eommlaBlon or¬

dera waa noi large, II aaaiated proi
alona 1 tradera to work toward higher
prlcea ln the narrow Hai preaented. and
ln aeveral reapecta the atoek markei
h.-i.l an a] pearai of bulllahneaa
markei altuation was nol free from nd-

it ln the earl pai
of the aeaalon tradera accepted tl nut-
look with more cheerfulnean than had
been the ru!e In the openlng daya of
former weeka
Thr- report thal Prealdenl Wilson

make a atatemi nl of a r< aaaur-

Ing nature afti 8 the currency
bill w.is atlmulating, and the rumored

: rjiM, *. >n of aome ol
organlzatii i i ed lo bi opi ra! In :

In reatraint of trade and vlolatlng the
antl-ti t law i r to a bellef
that the d tl-truat leglal itlon
are dn wing 1 nd tl t thi
.lu.itri.il all v be tn.it.

-v :. naoi 1

that the removal of politlca] Inten
bbIi .¦ bualneaa had i»¦. n

... itroylng
f conl d< nce In thi- Ini eatlng iblic,
nnd 1 rlng latemi nl frorn

L'nlti -l Bl
r aeneral .. ncy on the i arl of

law wlth-
tlon will be ."

to Wall Stree! and
nge.

Bouth* in Pa iflc folloa d ita L'r- ngl h

on Id >nda*- by Btanding oul aa a ati
-. thi fon noon, and goaaip had

i nn agreemenl had been reached
between the Bouthern Pac Comj
iiml tho goi rnmi nl thal a ould en

-.- ng f Cen¬
tral Paclflc boldingj.
The early Improvemen! h nf

its h' neflclal effi cl cra Ing to thi
neai In the Gould atoek* Denver *.

Rlo Grande common and prefern I,
"-

ited in tho downward trei
nadlan Pacll Baltlmore <v ihlo.
Mlsaourl Pacll
ord in many yeara, and
v.a* n upon bli ii h of thi de-
preaaion In other laauea.
Central Leather fulfllled *; .;

tationa of its Bupportera recently,
ny declan <i a il pei

¦:>.::.. n ln the eai
.ii the markei reatlng

... ., .,-.,.

tradli .- to ei Ite much inten
beara obtalni d aom.

the 1013 November atatemenl ol
; orta of domeal

h the 1 .'.'_'¦ de an
..nfa". orable ahoa Ing.
The November al t 1012

n total i.f $153 760 286 « hile 11
% ear the tlgun ...
Brea latuffa the pi Inclpal
decllm bul there a . ¦ falllna off

in ti rted. Poi
eleven montha ended In November

for 1 . ear, howi \ r, a aa

$050^529,634 eOUO,*
083,7.".I for the aame pei No¬
vember 1912, Dulni In the late i f*
ternoon, wnh a rullng iirm underti ne,
prevailed among m<

of the day. Preaaure waa exerti l
rn Canadian Pa. Iflc, bul ln Araa

¦. lopper 1
ure Improvement due to trade reporta
which were encouraging app
and profeaaional enthuaiaam thal pre-

he mi tai would ai i hlgh r in
thi neai ful ire. Mom j conl

and ratei ruled al .'''., i i
.-4-nt.

ii \\n\ Bl ri .Rl M B.
VMfllfl >.f l.-i.lmie i.ilivr alu, Un. Bflaafld

nn ihe |.r.-4i-Mi ¦elHaaj prleaa aad ti4eii
ii.vi.i-n.i ralea
Aanalaaaialed (..|)i»r h :h
Anieri. na I ni, [>rrtrrrr,l 7.B-J
laaerleaa Haaelllaa teawua .>..-,:
Aiinri.;,,. BaaeMlBflj preferred l.flfl
gaaarliaa fflephaee aad Teleavapti n v:
4 aaadlan Pacttr i M
i aaafllldeled (.n>. im
Ureal Xortheia i>r«-f«Tre,i -,-, .

liiim.is i .niral . i .,.,

i rtalah \ allej . .. -,i
ii.uisiiila .\ KaefevUl* . .-,:.-
Vi-vv li orU 1 inl ral . ,-,.|.;
Nnrtharn Paelfll . i; \;
I'i i.M4V Iv uni:. . ji,

Beadlag . i.m
Hoathera I'm iii. . ,;.¦>
I r,ion I'mitl. .>in.i,,, |*j
i nlted Ktatea Htcel remaMa aai

MONEY AND EXCHANGE.
THK MONEY MARKET Call mone)

enl
nl Tlmi ni....

cenl for bIzI y di ya, h pi enl
f.«i ninety da> a and I
-,.-.'. per enl f." five and la montha

er rati
da v >.' indoi aed bllla

.... f., ,i

t.< -i\ montha' alngle namea and .'>'.,'".'.'*
othi i».

EIGN EXCHANGE \. ati rda; i

daj bllla, l vi mi..i t
imark*

DOME8T1C EX< H \StlK Hoaton, par;
I'I .¦-

> || |fl|
mlum

Sll.v ER MARKET Bni ailvi
don wai eaay at

RK \sri:v The I'nited
vv.,.-. ... ci l-dltOI ni thi

ina ii" '.. the ext<

BANK I.EARING8 Kea York ea
Bob*

i, balani n
Phlladi Ipbla, xchangi

Baltlmore, exi hangea
1* 011; Pittab

hangi
n

U. S. TREASURY FINANCES
Dec. t*

I'alted Trea b rinnlna of
Ket ba

.;.¦

IIT.77... | t . .,

Tl,, .!. rVrll . 4

' Iun wlvi of
Panaiea Canal amJ publlc febi tra&aactlona

NEW YORK STOCK EXCHANGE
Tueaday, Dec. 23..Total aalea for the d

117,815 aharea for the aame day in 1912.
Total salea January 1 to December 23

pared with 129.323.070 shares for the same

ay. 367.240 shares. compared with

tncluaive. 81,125.992 sh

period m 1912.
ares, com-

Alaaka Oold Mlnea .
Allla-i 'halmer* Co.
Allla-Chalmera Co pr.
Amalgamated Coppei.
An . rli .,ii Beel Bugar.
.\ nn lean 'mi .

Amei lean Can pi .

Am li an 'ai i Koundi
in -i |< an Cotton < 'il.
American Kxpn
American Hldi A ..¦ ither pi
Amerli an li . Becui Itii
Ami 11< .ni lainaa d pr.
Amei lean Locomotlve .
Ameriran i. on otl pr......
Am< H rm Bmeltlna .

\nii rli nn Bmi Itlna i".
Amerl an Bniiff .

Amei ii .ii. Bugai.
American Tel . Tel.
Amei lean Tobi. .

in -ii riii IV Paper c
An i< .nnln 'oppei

i:> a Iliat lon.
Atchlaon, T.'ka a. Bante F"e
\t. tiiaon, Topeka A s !¦' pr..
Atlai tl< "I'M l.ini
Baltlmi re A Ohlo .

Haltimoi e A Ohln pi.
n. (iii.-li- ni Bteel .

em Bteel pi .
Hrooklyn Rapid Tranall.

I'etroli mn.

anadlan Pa< Iflc, ea ns.
entral Leathei .

irai I atathi pi.il,. g; Ohlo
i,i, i: ,, ;¦. ii Wi ati ii pr.

,, MH A 81 Pa ll.
... ft \..i n.ii. atei n

'hlno 'oppi
('otiaolldateil Ua .

'oi n Prod icti .

,,;-n prodiicl
.. .-.

tenver X Rlo irande
Denver 4% 1 pi

na Becui 11 i---*..
Erli .

-.

Krlo --I pr. .

|- w Woolworl.
Motoi .
.;¦ ¦¦

<;.irlch .

;,,...I: ,. 'n pl
ri pi

tlreal Sorthi
Ureal v t

>i imi.
it."oppei
M n politan
"

ll.iri .'¦> <<(
Intei

Hloi er pi
|»i mp

I. .!<¦. tern pi
\ ille

N'aahvllle
a pr.

Mercanl
\le\ 'ii
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BOND MARKET SALES.
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!PRICES FIRM IN
PARIS AND LONDON

British Government Broker Buys
Consols- Improving Tendency

on Berlin Boerse.

London, i>e. '.".. Th« approai hun,* holl¬
da: wera n Becti.. ln the ahaetfK.f

membera from the St<>< k Exchang"
,. which re« ilti .1 ln ¦ compara*

tivelj amall lolume of [rarineae, Anothi
ralnlng li Bui m .. » afl lha eoralng ai¬

th .,.1. and the outlook for rauck Int*
Iprovemenl la nol ri***ouraglng untll aftei
Chrifltmaa Price* ln aoaaa Iflauea w*ra

eapeclall) r-onaola, wMcb ad*
var.ced on at-counl of purchaaea b) h

rnmenl broker. Hcwie rallfl alao tm-
,,,,,v..i. and money was fr.. ly offered an

,t i per nt.

in me early tra Ung Ama-rlean aharea
det-lined, bul In tin- nfterr»oon part "

Ihe loaaea wa« r.rered, and the 1°-''--"

the Ual only ira.-timialiy off.
| loaed 7-H hlalw r, al 11% for

money and TiT. for thfl account. Orand
Tnink araa unchanged, at tt; Canadian
Pai iii.. r. higher, al
The gold premlum al Madrtd to-day waa

6.10, agalnat tii yeaterday; et Uabon, -"¦

unchangi .1

Paria, Dee, S. Hlgh4 r prlci - prevalled
Ion the Bourae to-day, and there waa a

iliatim Hj mi re hei rf il tone al thi
Thn pei ci nl rente* < il-raed Iftft cen*

limea higher, at IS fran .¦ 10 centlmi
ii t

Kv hanff. -.n London, .'.'¦ fram ¦ tl\% can*

tlmi a foi he ka
Pri u K ""'¦¦. -v- hoi cenl.

Berlin, De, 23 N dlapoall on toward
recuvery in the i r.cefl ot aee irltli i a

:..te.| ..i, th< ,;-1

... nn l.ondon. » marin »4
for check

Mone). '¦'<¦ per cent,
1'iivatfl rate of dlai ounl \% I . «*¦

LONDON CLOSING PRICES.
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PUBLIC UTILITY SECURITIES.
f 11 nti ¦. .1 I- .1 M- '."".. II .V Co., \,i Ifl
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1111. v aid Aeh
Ll A Tl D4 Ul llonl Poa pf -<i H

.;., pr, 1.1.. lea n >.,.. 1.1 ,v r 10 1,
Adlrond 1: P a 11 do pn *-

,.,, prel H ik N 91 itea Poa II ih
vm .;.. .v 1: II ..7 do pref ... .,-.

lo prel li 17 lOiark P * **

.,,

Am P .v 1.1 .. ''-1 Paclfk <; *. g :;i -.,
.do prel 7i 7.; .!.. |,r.-r -fl 4.

Am lil llll 4- B i:.|. I; .4 l.i |S 17
do 1 r.-r 70 7.' do praf ,-,.,

cltlea s-.-v 71 4i Bo Cai Rdlaon n', .
,i,. praf «¦ fll do pref ...| .,7
.in i- it ,4 i. 1 M gtamj .; .4 .. px
*o prel '..'.'i T7-, do praf. -4

D l.i i: 1 ¦ M W Tenn i: L \ P ll u
-.-. ad D pf i '>!| do pref. M ifl

Bmp D Kl la '¦¦¦ "< fl I.I a i:v» 7- sn
*o pref. 7'i 7'. .!,. Nt praf Tl ;r,

I'. I.I ,4 Ir ..- 24 do *.l pref T0 ;.
.i" pri' tt :?. ri.ih Racur, U it

.; ,v g Be. ur kl Ifln llllllea Ima kt 41
do pn r 7^ 4,, ,|. ,,r,.r pj j.

i.n..,.in UAE M Ifl IWeatera Vn* Ifl 17
Moal Paaret 17 ta | io praf. 47 41

. v.x dlvhlaaal,

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 Cockspur St., S. W.; 26 Old Broad Street, E. C.

PARIS. 41 Boulevard Haussmann BERLIN, 56 Unter den Lindeu, N. W. 7

Travelers' Letters of Credit. Foreign Exchauge,
Administrator Guardiaa

fma^m fc___a_____Q

D Metropolitan13
Trust Company"
of tshe City of'JVew Ybr/c

49 WALL STREET

Accounts of Banks, Corporations. Estates,
Ftrms, Trustees and individuals r*ceived. on

which interest at current rates will b: allowed.

Issues Letters of Credit and Drafts,
available in all parts of the world.

Designated Depositary for Court & Trust Funds

Acts as Executor. Trustee. Adminis¬
trator, Guardian and Asjent.
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